
LEGAL NOTICE

NOTICE OF MEETING

NOTICE IS HEREBY GIVEN that the Council of the Borough of Highspire, Dauphin County, Pennsylvania (the “Municipality”) at its public meeting scheduled for Tuesday, October 17, 2023, at 7:00 P.M., prevailing local time, at the Borough’s Council Chambers, 640 Eshelman Street, Highspire, Pennsylvania will, among other things, accept a proposal from the County of Dauphin, Pennsylvania (the “County”) pursuant to a loan financing program through the Dauphin County Infrastructure Bank (General) for the purchase of a general obligation note of the Municipality in the maximum principal amount of $850,000 (the “Note”) and will take other action in connection with the incurring of non-electoral debt through the issuance of such Note and at such meeting, or in the alternative at a meeting of the governing body of the Municipality held not less than three (3) nor more than thirty (30) days from the date of publication of this notice.  

The Ordinance authorizes the sale of the Note by private sale by negotiation and the issuance of the Note; determines that a private sale by negotiation is in the best financial interest of the Municipality; awards the Note to the County, upon the terms of the County’s proposal; approves the terms and substantial form of the Note, fixes the rate or rates of interest to be paid, pledges the full faith and credit of the Municipality for the payment thereof; authorizes the proper officers of the Municipality to appoint a sinking fund depository; creates a sinking fund; sets forth covenants with respect to the tax status of the Note; and authorizes the proper officers to take the necessary steps to issue the Note.

The funds to be obtained from the Note will be used to (i) finance a capital project consisting of design, planning and full depth reconstruction of Lumber Street cartway (between Rosedale and PA Turnpike, including, but not limited to: (a) mill and overlay and base repairs, (b) removal and replacement of guiderails; (c) removal and replacement of traffic/warning signs; (d) removal and replacement of retaining wall; (d) regrade and clean out existing swale; (e) remove and replace culvert; and (f) regrading, stabilizing and tree removal related to the project; and (ii) payment of the costs of issuance related to issuance of the Note.
Omissions from the Ordinance, as proposed, as well as any amendments thereto, will be supplied at the time of the enactment of the Ordinance if the Municipality shall determine to proceed.

Copies of the full text of the proposed Ordinance may be examined by any citizen of the Municipality at the Borough offices located at 640 Eshelman Street, Highspire, Pennsylvania on regular business days from 8:00 a.m. to 4:00 p.m., prevailing time.
BOROUGH OF HIGHSPIRE
BY ORDER OF:
MARK L. STONBRAKER, SECRETARY 

4854-8786-6243, v. 1

